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FIDELITY MULTIMANAGER SICAV

DIVERSIFIED FUND

Diversifying investments by including a wider range of asset classes when compared to a more traditional
mixed asset class portfolio; such as property, commodities and global currencies, is now a key consideration

when looking to improve a portfolio’s relationship between risk and reward. But, as the investment strategies
used by fund managers have become increasingly sophisticated and the number of asset classes available
has grown significantly, so has the depth of expertise needed to research, select and blend investments into

the optimum portfolio.

INVESTING IN GLOBAL EQUITIES, BONDS AND
ALTERNATIVE ASSETS

Asset classes perform differently from one another during
the various phases of the economic cycle, but these differences
can change over time and investors can also take advantage
of the emergence of new sub-asset classes.

® The spectrum of strategies available to investors within
different asset classes has expanded significantly, providing
a greater spread of opportunity for growth and income
generation.

e Exposure to managers with different investment styles,
strategies and preferences, helps to ensure greater
consistency of performance throughout the cycle.

FUND FEATURES

The Fidelity MultiManager SICAV Diversified Fund aims
to deliver long term growth from a portfolio containing
funds managed by third party fund managers and

by Fidelity.

* The Fund invests in asset classes expected to have
different sources of performance from one another.
These include; a broad spectrum of bond strategies,
European as well as international equities, property,
commodities and global currency exposures.

e Asset classes represented in the fund are run by a
team of specialist portfolio managers working within
the Fidelity Investment Solutions Group.

FUND FACTS

Launch Date: 15 September 2006

Portfolio Manager: Fidelity Investment
Solutions Group

Benchmark: Composite Index —

50% Lehman Brothers Euro Aggregate Bond Index, 15% MSCI Europe
Index, 12% FTSE EPRA/NAREIT Global Real Estate Index, 8% Dow
Jones AIG Commodities Index, 4% S&P 500 Index, 4% Topix Index, 4%
MSCI AC Asia Pacific ex Japan Index, 3% MSCI Emerging Markets Index

Morningstar Sector: Asset Allocation Global
Defensive (USD)

Share Class: A—-Acc-USD
A—Acc-EUR

Initial Charge: 3.50 %

Annual Management Charge: 1.10 %

ISIN Code: LU0260170500

SEDOL Number: B19S1X1

QUARTER |  YTD 1YEAR | 1YEAR | SINCE

PERFORMANCE 30.06.08- | 31.12.07- | 30.09.07- | 30.09.06- | INCEPTION
30.09.08 | 30.09.08 | 30.09.08 | 30.09.07 | 30.09.08
Share Class: A Acc-USD -18.43% | -19.51% | -19.71% | 20.30% | -2.93%
Benchmark in USD -14.44% | -13.98% | -13.73% | 17.17% 2.42%
Share Class: A Acc-EUR -8.67% | -16.49% | -18.82% 7.38% | -12.57%
Benchmark in Euros -4.03% | -10.47% | -12.66% 437% | -7.76%
SHARE CLASS: A ACC - USD
Position of Fund 43 41 41 2 30
Total Number of Funds 43 42 42 43 38
Quartile 4 4 4 1 4

Source: Fidelity & Morningstar as at 30.09.08. Basis: NAV-NAV in US$ and Euro with gross
income reinvested. Sector: Asset Allocation Global Defensive — (US$). Performance inception
date: 30 Sept 2006 - 3Yr and 5Yr performance data is therefore not available.

Performance figures do not take into account the fund’s Initial Charge. If you took an initial charge
of 5.25% from an investment, this is the equivalent of reducing a growth rate of 6% per annum
over 5 years to 4.9%. This is the highest initial charge applicable, if the initial charge you pay is
less than 5.25%, the impact on the overall performance will be less.

The value of investments and any income from them may go down as well as up and an investor
may not get back the amount invested. These figures relate to the fund’s past performance,
which is not a reliable indicator of future results. You may get back more or less than this as a
result of currency fluctuations.

European Equities (14.7%)

Schroder European Alpha Plus 3.7%
IVl European 3.8%
FAST - Europe Fund 3.7%
TT European Equity 3.6%
Non-Domestic Equities (14.8%)

Atlantis Asian Opportunities 3.8%
FAST - Japan Fund 4.4%
BlackRock US Dynamic 3.9%
Morgan Stanley Emerging Markets Equity 2.8%
Bonds (46.7%)

BlueBay Investment Grade Bond 8.3%
ECM Danube 8.5%
Cazenove Strategic Bond 9.6%
Goldman Sachs Glo LIBOR Plus Il Pf 5.1%
PallMall High Yield Europe Plus 5.2%
Principal Gl High Yield 5.0%
BlueBay Emerging Market Select Bond 5.0%
Property (11.5%)

Morgan Stanley Asian Property 3.8%
RREEF European (ex-UK) Real Estate Securities 7.7%
Commodities (7.9%)

Morgan Stanley Commodities Alpha Plus 3.9%
PIMCO GIS CommoditiesPLUS Strategy 4.0%
Specialist Currency (0.0%)

N/A 0.0
Cash (4.4%)

Source: Fidelity Investment Solutions Group - MultiManager Services

Figures reflect holdings as at 30.09.2008
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FIDELITY MULTIMANAGER

The cornerstone of the Fidelity MultiManager investment e That research aims to identify uncorrelated sources of alpha
approach is the belief that fund management skill, style and whose combination provides an efficient means of
biases can be identified and exploited in a way that does not managing risk in the portfolio.

. . : i
dilute the alpha™ potential that each fund can bring to a e Effective diversification can be achieved within relatively

portfolio. Fidelity follows a team investment approach which concentrated portfolios.

harnesses its breadth of resource and experience in a way that . ) .
sees a number of guiding principles differentiate our way of * Portfolio returs are most effectively achieved from

working from competitors selecting and blending the right funds.

¢ A flexible investment process creates a framework for
decision making that allows our portfolio managers to
implement decisions quickly and efficiently.

e Quantitative and qualitative inputs to the process are
lied th hout so that tunity to identif Idea generation
applied throughout so é n? opportunity to identify R
—and hold on to — alpha is missed.

e Research is informed, undertaken and validated by the team TIMANAGER
as a whole, maximising the potential that can be drawn PORTFOLIO
from their depth of industry and fund knowledge.

Portfolio
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For further information contact your local Fidelity sales representative
or visit www.fidelitymultimanager.com
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